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• Fiscal year 2001 surplus of $153 billion—”the 
fourth consecutive year of budget surpluses, 
an accomplishment last achieved more than 
70 years ago.” (Congressional Budget Office)

• Fiscal year 2002 surplus of $176 billion.
• Total surpluses of $3.4 trillion for fiscal years 

2002-2011. 
• Non-Social Security surpluses total $846 

billion over the next 10 years. 
• Medicare surpluses total $404 billion.

Prepared by the House Budget Committee.  
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• Real GDP growth expected to average 3.0 
percent over the next 10 years, (same as 
assumed in the budget resolution).  

• Potential GDP growth unchanged at 3.3 
percent for 2001-2011 period.

• Tax cuts buoy consumer spending near-term.
• Soft economy results in short-term reduction 

in surplus.  
• On course to redeem all available public debt 

within the decade.  

Prepared by the House Budget Committee.  
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Prepared by the House Budget Committee.  Figures based on CBO August 2001 Baseline.   
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Prepared by the House Budget Committee.  Source: ’95-’00 Actual; ’01-’11 CBO Estimate.
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End of fiscal year reduction in Debt Held by the Public.
Prepared by the House Budget Committee.  Source: ’98-’00 Actual; ’01 CBO Estimate.
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Fiscal Year
Prepared by the House Budget Committee.  Figures based on CBO August 2001 Baseline.  
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1981
Tax Cut

Prepared by the House Budget Committee.  
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Prepared by the House Budget Committee.
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