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BUY GULF COAST RECOVERY BONDS

Give Americans the chance to rebuild, co-sponsor a bill to create Gulf Coast Recovery Bonds

Dear Colleague, 

In times of crisis, Americans have always pulled together to defeat the common enemy.  Thrust into war by a surprise attack on Pearl Harbor, we issued war bonds to fund our defenses.  More than sixty years later, we know those bonds gave Americans the choice of participating and sacrificing to support our war effort.  Today we should consider giving Americans another choice by allowing the Gulf Coast affected states to issue federally guaranteed revenue bonds. 

On August 29th, Hurricane Katrina devastated our gulf coast states.  Only three weeks later, Hurricane Rita hit the same coast, causing even more destruction.  It's clear the cost of rebuilding a region critical to our energy infrastructure and trade will be enormous.  Estimates range as high as $200 billion.  That's why we believe it's time to learn from the greatest generation and allow the affected states to issue their own modern day war bonds. 

I will be introducing a bill to provide federal loan guarantees to Alabama, Louisiana, Texas, and Mississippi so they may create and market their own revenue bonds with a federal guarantee.  These bonds would allow the affected states to control rebuilding and let the American people make an investment in those states.  Together, we can give every American the ability to pull together to rebuild our gulf coast. 

For more information on this bill or to become a cosponsor, please speak with me or contact Joshua Mullen on my staff at 5-2811 or joshua.mullen@mail.house.gov.  

Sincerely,
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Marsha Blackburn

Member of Congress

