Section -by-section summary of Rep. Goodlatte’s Balanced Budget Constitutional Amendment

Section 1. Requires that total spending for any fiscal year not exceed total receipts
Section 2. Requires a 3/5 vote for any increases in the debt limit
Section 3. Requires that the President's proposed budget to Congress be balanced each year

Section 4. Requires that any legislation to increase revenue must be passed by a true majority of each chamber and not just a majority of those present and voting

Section 5. Provides an exception to the balanced budget provisions in times of military conflicts that pose imminent and serious military threats to national security, as declared by Congress

Section 6. Requires Congress to enforce this amendment through appropriate legislation

Section 7. Stipulates that total outlays do not include repayment of debt and total receipts do not include those derived from borrowing

Section 8. Provides the effective date of the amendment

