AMT - STEALTH TAX RELIEF ACT of 2005

Main Messages – 

· AMT was not designed as a tax for the middle-class.

· Must protect middle-class Americans from a massive, stealth tax increase.

· The Stealth Tax Relief Act of 2005 (HR 4096) prevents a massive tax increase from happening.

Facts & Figures – 

· Will prevent 16.7 million Americans from being hit by the AMT

· 3.8 million AMT taxpayers = In 2005

· Without AMT relief that number will balloon to 20.5 million in 2006
· In NY, 379,000 taxpayers, and without extension that number increases to 1.6 million
· $2,736 = Average savings with AMT extension

· Ensures higher exemption amounts for 2006
· $58,000 for joint returns/$40,250 for singles

· Modest inflation adjustment as well

· Without action, exemption amounts snap back to 2000 levels

· $45,000 for joint returns/$33,750 for singles

