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Hensarling: Deficit Reduction Act is Only First Step

WASHINGTON – Today, U.S. Congressman Jeb Hensarling (R-TX) issued the following statement on the passage of the Deficit Reduction Act of 2005:

“Today the House finally passed the first meaningful entitlement spending reform in almost a decade.  The Deficit Reduction Act is a solid first step toward reforming out-of-control government spending, but Americans cannot afford for us to stop here.  Republicans must now build on this momentum by working to include further reconciliation measures in the FY07 budget.

“Government spending is on automatic pilot.  The Democrats’ do nothing plan will put us on a crash course to doubling taxes on the next generation of Americans.  If Democrats were serious about reducing the deficit, they would join forces with Republicans to reform entitlements and earmarks, and help us trim the federal budget, so Americans won’t have to scale back their family budgets.

“The $40 billion we will save American families is modest but very meaningful.  By slowing the growth of government spending by just a fraction of the federal budget, the Deficit Reduction Act will help reduce the deficit without jeopardizing the tax relief that is fueling economic growth and job creation.”
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Congressman Hensarling is Chairman of the Republican Study Committee’s Budget & Spending Taskforce and a member of the House Budget Committee.






