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PENCE CALLS DEFICIT REDUCTION BILL IMPORTANT FIRST STEP TOWARD RESTORING FISCAL DISCIPLINE

WASHINGTON, D.C. - Rep. Mike Pence (R-IN), chairman of the House Republican Study Committee, issued the following statement regarding the Deficit Reduction Act that will soon be voted on in the House:
“I rise in strong support of the rule and of the deficit reduction act. It is an important first step toward restoring public confidence in the fiscal integrity of our national government. 

“2005 will be remembered as a year of good intentions, bad disasters and promises kept.  Congress, early last year, adopted the toughest budget since the Reagan years and under the leadership of the Appropriations Committee reported one bill after another on time and on budget.

“And then came Katrina…90,000 square miles of our Gulf Coast destroyed and $60 billion appropriated in just six days.  

“And after the storm, many here in Congress thought that fiscal discipline was the last thing that Congress should be thinking about…preferring to raise taxes or increase the national debt instead of making tough choices. But not this Majority.

“Seeing that a catastrophe of nature could become a catastrophe of debt, dozens of House conservatives challenged our colleagues to offset the cost of Hurricane Katrina with budget cuts.  And I will always believe that effort sparked a national debate that led to this moment.

“The American people wanted Washington to pay for Katrina with budget cuts, and Washington got the message.

“In direct response to the call for cuts, Speaker Dennis Hastert unveiled a bold plan which we consider today: to find cuts from every area of the federal government.  And the Hastert plan, with nearly $40 billion in entitlement savings, became a reality.

“So Mr. Speaker, for Americans troubled by a rising tide of red ink here in Washington D.C., 2006 begins with reason for optimism as this Congress demonstrates the ability to make tough choices in tough times to put our fiscal house in order.

“I urge all my colleagues to support the Deficit Reduction Act.”
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