March 21, 2007
Co-Sponsor H.R. 1586 the “Death Tax Repeal Act of 2007” 
Help Provide Stability for America’s Small Businesses
Dear Colleague,

I recently introduced H.R. 1586, the “Death Tax Repeal Act of 2007” to provide long-term financial stability to small businesses and family farms.  This legislation would make permanent the estate tax approved by Congress five years ago, set to expire in 2010. 
Last Congress, the House took steps to eliminate the death tax by passing H.R. 8, the “Death Tax Repeal Permanency Act of 2005,” which garnered 206 cosponsors.  Failure to act in the coming years will allow the maximum estate tax rate of 55 percent to return on top of capital gains taxes, income taxes, and self-employment taxes.  
Bringing less that 1.5 percent of federal revenues (as of 2005), the estate tax does little but discourage the perpetuation of small businesses and penalize those following the law.  The death tax is fundamentally unfair for estates of any size and goes against the American way of working hard and passing along something to your children.
To co-sponsor this legislation and provide small businesses with long-term stability, please contact Ryan Crumpler in my office at 202-225-3706.

Sincerely,

Mac Thornberry
Member of Congress
