
May 2, 2007
Help Provide Affordable Health Coverage to the Uninsured

Become an Original Cosponsor of Health Insurance Affordability Act of 2007
Dear Colleague:

With the rising cost of health insurance, it may be no surprise that an estimated 46 million Americans, including eight million children, have no health insurance.  While many, if not most, of the uninsured Americans either work or are in working families, coverage remains unaffordable.  One significant medical expense for someone uninsured could completely wipe out an entire family's life savings.

Fortunately, the Medicare Modernization Act included provisions allowing for personal ownership and control of affordable health coverage.  The tax incentives now associated with Health Savings Accounts (HSAs) allow struggling individuals and families to afford health insurance while making tax-free contributions to use for any future medical expenses.

While individuals' contributions to Health Savings Accounts are tax deductible, the premiums paid for the high-deductible insurance associated with the accounts usually are not (with the exceptions of those who are classified as self-employed or who itemize their deductions and have catastrophic health care expenses).  Among others, people who work for employers that do not offer health insurance or who are early retirees usually cannot deduct health insurance premiums at all.  In contrast, workers whose employers pay for their insurance may exclude the value of those payments from their taxable income. 

My bill, the Health Insurance Affordability Act of 2007, would begin to level the playing field for those forced to buy healthcare for themselves or their family by allowing them to deduct the premiums of high-deductible health insurance plans associated with Health Savings Accounts.  The deduction could be claimed even if the taxpayer does not itemize.  In this way, we can work toward shrinking the rolls of the uninsured by making health insurance more affordable. 

Please contact Bentley Graves at bentley.graves@mail.house.gov or 5-4426 with any questions, or if you are interested in becoming an original co-sponsor of the Health Insurance Affordability Act of 2007.

Sincerely,

/s

Steve King

Member of Congress

