"The McHenry bill focuses on the correct problem - runaway spending. And this avoids the trap for tax and spend politicians to use entitlement reform as a vehicle to raise taxes and/or repeal the $1 trillion of tax cuts enacted since 2001."

        -  Grover Norquist, President, Americans for Tax Reform 
July 21, 2006
Co-sponsor the CORE Spending Act

Ensuring deficit reduction occurs, but not at the expense of economic growth.
Dear Colleague,


Recently, Congressman Frank Wolf introduced H.R. 5552, the SAFE Commission Act, establishing a Commission to address the future financial crisis facing our entitlement programs and our federal budget.  The Wolf Commission is designed to “reform tax policy and entitlement benefit programs.”  
I applaud Congressman Wolf’s initiative to reform entitlement spending and institute lasting budget discipline.  But I believe it would be a mistake to balance our bloated budget by repealing the President’s tax relief.  Therefore, I am introducing the Commission On Reforming Entitlement (CORE) Spending Act, which takes possible tax increases off the table, and focuses on the heart of the federal budget problem– unsustainable entitlement spending.  

We have learned from past negotiations that these “deals” do not stick.  During the 1982 budget reconciliation, President Reagan was promised that for every $1 of higher taxes there would be $3 of federal spending cuts.  Those spending cuts never materialized.  Then again in 1983, the Greenspan Social Security Commission, charged with a mission of closing the funding gap, scheduled a series of payroll tax increases, but failed to reform the system.  During the 1990 budget reconciliation, President George H. W. Bush negotiated to raise $128.4 billion in tax revenue over four years.  During that same period of time, spending was increase by $209 billion.  

The CORE Spending Act creates a 15 member commission to develop legislation to reform entitlement benefit programs and ensure a sound fiscal future for the United States.  Collected during a series of town hall style meetings, a legislative option will be sent to Congress for an up or down vote within 10 months of the creation of the Commission, similar to BRAC’s method of eliminating unnecessary military bases.   

                         

            Please join me as a cosponsor of the CORE Spending Act.  For more information or to cosponsor this legislation, please contact Casey Fazio at 225-2576.





Sincerely,
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Patrick T. McHenry










Member of Congress
