Families balance their budgets.  We should, too.

Rep. Joe Barton introduces a solution

Dear Republican Colleague:

When the holidays are done, most of us will join millions of other Americans in the least joyous ritual of the season:  Paying the bills.  We’ll do it because that is what honest people do, and we won’t begin thinking about spending more until we’ve figured out how to pay for all the things we just bought.  

You and I and most of the people we know are constrained by the economic necessity of operating within a balanced budget.  When a household budget is out of balance, the creditors have ways of letting you know.  Not so with the federal government.  Where the average working family in America lacks the ability to increase income at will, the government has both the ability and the strong incentive to do so.  

Unfortunately, Congress operates by rules of finance and accounting that would land a working person in court, and I think that has to change.  

Consider the list of total federal spending from fiscal years 2002-2006.

Total Federal Spending and Receipts

Fiscal Years 2002-2006

(In millions of dollars)

Year             Receipts                Spending                Deficit (-)

2002             1,853,395               2,011,153               -157,758

2003             1,782,532               2,160,117               -377,585

2004             1,880,279               2,293,006               -412,727

2005             2,153,350               2,472,095               -318,746

2006             2,406,681               2,654,379               -247,698

Rare is the Member who said, “No,” to the spending that these enormous numbers represent, but I want an opportunity for us to say, “Yes,” to a balanced budget, and mean it.  My proposal is simple.  If the Congress fails to balance the budget by 2009, then in Fiscal 2010 all Federal spending other than Social Security, Medicare, and interest on the National Debt shall be subject to an equal percentage across-the-board reduction.

A recommitment to our roots as the party of fiscal discipline must be the strongest goal of our Conference.  The Democrats have said they favor a balanced budget and have indicated a willingness to work in a bipartisan manner.  I say, good, but let’s now test everyone’s good intentions by beginning to restore fiscal discipline to our budget process immediately.  It is time for the federal government to start living by the same financial standards and principles as everyday working Americans.  I urge your support of this legislation to balance the federal budget.  

If you would like to become an original cosponsor of this legislation, please contact Michael Taylor in my office at 5-2002.  The deadline for original cosponsorship will be 12:00 p.m., December 6th.

Sincerely,

/s Joe Barton

Member of Congress

