       December 6, 2005

Let’s not have another multi-billion dollar giveaway at the

                    expense of American taxpayers

Support the F.I.N.D. Accountability Act

                        (The Flood Insurance Needs Defined Accountability Act)

                                                          H.R. 4453

Dear Colleague:

We have faced one of the worst natural disasters in American history and are now left with the challenge of helping Katrina and Rita evacuees and businesses put their lives back together.  However, we cannot, and must not, continue to throw taxpayer dollars at the problem with little to no accountability.  FEMA has asked us to raise the borrowing authority of the National Flood Insurance Program (NFIP) to $18.5 billion, and I am asking them to be sure and pay back the taxpayers.

NFIP pays for their line of credit through premiums collected on plans; however, the ability of NFIP to increase premiums sufficiently to repay $18.5 billion is of serious concern and could lead to the forgiveness of this debt.   With $23 billion in outstanding claims from Katrina and Rita, the value of insured homes and businesses constantly increasing, and the uncertain amount of future policies NFIP can offer in severe flood prone areas, I am worried NFIP’s financial situation is a little stormy.  My bill would ensure FEMA and NFIP pay back the money borrowed and it would set clear guidelines on reporting to Congress on their progress in doing so.  The F.I.N.D. Accountability Act guards against another government giveaway.

Please support H.R. 4453, The F.I.N.D. Accountability Act.  If you would like to cosponsor this bill, please call me or Chris Wall in my office at 5-2071.

Sincerely,

Virginia Foxx

Member of Congress

