Stop Headlines like this:

Natural gas crisis looms, study warns

Western Canadian reserves not enough to ease North American supply crunch

Cosponsor the Natural Gas Production Act
January 24, 2005

Dear Colleague: 

One of the greatest challenges facing our economy is increasing natural gas prices, which account for twenty-two percent of American energy consumption. Federal Reserve Chairman Alan Greenspan warned Congress in June 2003 that the increasing price of natural gas could have a substantial effect on the U.S. economy. In 2003, natural gas production dropped by half a percent in the lower 48 states. But demand for natural gas is expected to increase by 4.4 percent this winter, 

Soon I will be reintroducing the Natural Gas Production Act, legislation that will provide incentives to increase the supply of domestically produced natural gas, and in the process, help alleviate high natural gas prices. 

The Natural Gas Production Act would extend the Section 29 tax credit for producing fuel from non-conventional sources to gas produced onshore from a formation of more than 15,000 feet. Most experts consider deep gas drilling at more than 15,000 feet to be a non-conventional source of energy production. This credit is calculated based on sales of "qualified fuels" multiplied by $3.00 a per-barrel-of-oil equivalent. 

I invite you to be an original cosponsor of the Natural Gas Production Act. Call Brad Watson of my staff, at 5-5109, if you have any questions or want to be an original cosponsor. 






Sincerely, 






Tom Cole






Member of Congress
