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Treasury Revenues Up 3% in 1st Quarter 2004

The Tax Cuts Are Working

On January 15, 2004, the Treasury released the results of the first fiscal quarter of 2004.  They show that tax revenues, spurred by pro-growth tax law changes, increased significantly over the comparable prior period.

The tax cuts are designed to promote work, savings, investment—and their inevitable product, higher tax revenues.  They are working: the economy grew over 8% in the last quarter, and corporate income tax revenues grew over 30%. 

1st Quarter Tax Revenues, 2004 vs. 2003

Individual Income Taxes
+   0.5%

Corporate Income Taxes
+  30%

Total Tax Revenues
+   3%

