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Tancredo, Immigration Reform Caucus Investigate U.S. Treasury Department and Banking Industry Acceptance of Matricula Consular; Introduce Resolution to Veto New Treasury Regulations

Tancredo Calls on Administration to Faithfully Enforce PATRIOT ACT

in Banking Regulations

 
WASHINGTON, DC - U.S. Representative Tom Tancredo (R-CO), Chairman of the Congressional Immigration Reform Caucus, and several Caucus Members conducted a press conference on Capitol Hill today to examine the endorsement of the Matricula Consular and implicitly other foreign government-issued ID cards by the U.S. Treasury Department and the banking industry.  Rep. Tancredo and Members of the Caucus also announced the introduction of a "Joint Resolution of Disapproval," a Congressional Veto of new regulations as allowed by the Congressional Review Act, to void the section of the new U.S. Treasury Department regulation that pertains to identification documents.  

 


The U.S. Treasury Department's newly published regulations regarding financial institutions and banking transactions do not accurately reflect the intent of Section 326 of the USA Patriot Act.  The Treasury Department's Final Regulations for Section 326, published April 30 and scheduled to take effect May 30, include language that permits financial institutions to accept consular identification cards issued by foreign governments, including the Matricula Consular issued by the government of Mexico.  

 


Specifically, the PATRIOT Act regulations require that financial institutions implement reasonable procedures to (1) verify the identity of any person opening an account; (2) maintain records of the information used to verify the person's identity; and (3) determine whether the person appears on any list of known or suspected terrorists or terrorist organizations.

 

"I am deeply troubled by the apparent acquiescence by the White House and the Department of Homeland Security in the Treasury Department's actions in failing to execute the Patriot Act," said Tancredo.  "The Treasury Department regulations send a dangerous message about immigration enforcement and appear indifferent to a potential threat to our national security.  Since only illegal aliens would need to carry such cards for identification purposes, or need them to open bank accounts, the regulations indicate that the Treasury Department is out of step with the American people and AWOL in the battle to stem the epidemic of illegal immigration."

 

"The Matricula Consular and similar means of credentialing illegal immigrants and other aliens represent serious threats to U.S. national security," said Frank Gaffney, President of the Security Policy Council.  "Vital efforts now underway to tighten up on those seeking entry to the country via our 'front doors' -- our visa process and controlled points of entry -- are doomed to fail, possibly dangerously so, if we allow foreign governments and counterfeiters to give those who manage to get in illegally to be given the benefits and freedom of action associated with legal status."

 

"Actions by numerous states to grant driver's licenses and in state tuition to illegal aliens, as well as the increasing acceptance of the Mexican consular card as a valid form of identification represent an insidious yet serious threat to homeland security," said Dan Stein, Executive Director, Federation for American Immigration Reform (FAIR).  "These actions will both undermine Congress' primacy over immigration policy and unleash a new wave of illegal immigration." 

 

In addition to facilitating the ability of illegal aliens to stay in the U.S., the Treasury regulations severely hamper the ability of the government to track money laundering, or accurately identify people who use the cards to open accounts.  "In short, the regulations run directly counter to the intent of Congress in approving the USA PATRIOT Act," said Tancredo.

 

"Even more troubling is the apparent neglect by the Administration to agree upon a policy regarding the level of acceptance of foreign consular identity cards like the Matricula Consular card," said Tancredo.  "Regarding the Treasury regulations, let me add that I realize that the banking community looks at illegal aliens and sees dollar signs, but they are placing profits ahead of patriotism and citizenship. This must end.  It is the job of the federal government to view a broader range of circumstances and interests in formulating guidelines and regulations on banking activity."  

 


Many other nations, including Guatemala, the Dominican Republic, and Poland, are reported to be exploring the prospect if the Mexican cards are deemed acceptable.  "Are we ready to cope with the potential security issues posed by "consular ID cards" issued by the governments of Iran, Saudi Arabia, Pakistan, Syria, Egypt, or China?" asked Tancredo.

 


"Despite this congressional intent, the provision in the regulation more or less gives financial institutions a blank check to pursue individuals with the Matricula Consular card as potential customers," stated Tancredo.  "I think most Americans expect that after the events of September 11, 2001, the federal government and its regulatory agents would be at least as concerned about the safety of the nation as they are about being cheerleaders for the banking industry."
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