January 17, 2008

Help Stimulate the Economy
Cosponsor H.R. 827

“The Bonus Depreciation Extension Act of 2007”

Dear Colleague:

            As speculation about the direction of the economy continues, I invite you to join me in cosponsoring the “Bonus Depreciation Extension Act of 2007,” which will help provide a necessary stimulus to our economic markets.

            

In 2003, I introduced legislation, included as part of the “Jobs and Growth Tax Relief Reconciliation Act of 2003,” which provided for a 50% bonus depreciation for FY 2003 and 2004. It was this increase in bonus depreciation that spurred further investment into plant machinery and office equipment and helped boost record economic growth. 

Unfortunately, the bonus depreciation provisions expired on December 31, 2004 and lately business investments for equipment have slowed. It is important that Congress restore these provisions to ensure continued economic growth.  I respectfully request that you consider cosponsoring H.R. 827, the “Bonus Depreciation Extension Act of 2007.” This legislation will reinstate the 50% bonus depreciation provisions previously passed by Congress which would provide further incentives for businesses to continue investing in machinery and equipment.  Greater investment creates more new jobs and spurs economic growth. Lastly, bonus depreciation provisions provide an important incentive to U.S. businesses to keep jobs in America.

            I urge you to join me in strengthening our economy by cosponsoring H.R. 827.  If you have additional questions or would like to cosponsor this legislation, please contact Melissa Chandler at 225-2452 or Melissa.Chandler@mail.house.gov.

Very truly yours,

/s/

JOE WILSON

Member of Congress
