February 5, 2008

Support our Seniors

Support H.R. 2507-Seniors Financial Security Act

Dear Colleague,

In 1993, the omnibus budget reconciliation bill (P.L. 103-66) introduced a two tier system for the calculation of taxable Social Security and Tier I benefits, in order to pay for more government spending.  The law mandates that up to 85 percent of Social Security benefits be taxable for recipients whose incomes exceed $34,000 for individuals and $44,000 for married couples.  The Congressional Budget Office has estimated, using 2000 population and income levels with 2003 provisions of law, that 39% (or 15.6 million) Social Security beneficiaries are affected by the income taxation of Social Security benefits.   


Taxes on Social Security benefits are unfair and should be abolished. Therefore, I have introduced the Seniors’ Financial Security Act, HR 2507, to abolish these outrageous taxes. This legislation will give retirees peace of mind about their financial security – peace of mind that they deserve. I urge you to join me in support by cosponsoring this critical piece of legislation.

If you need more information, please contact Bobby Cornett at bobby.cornett@mail.house.gov or 202-225-4576.

Sincerely, 

Rep. Trent Franks



