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Congressman Shadegg Fights for American Consumers

Shadegg: “I do not believe that taxing our primary source of energy to fund another, less advanced source serves American customers very well.”

Washington, DC—Congressman John Shadegg (R-AZ) today made the following statements regarding the House Select Committee on Energy Independence and Global Warming hearing entitled: Drilling for Answers on Oil and Gas Prices, Profits, and Alternatives.

“It is alarming that Democrats would seek to increase already substantial taxes on American oil companies in order to fund the development of renewable energy sources.  I do not believe that taxing our primary source of energy to fund another, less advanced source serves American customers very well. I wholeheartedly agree that we should actively pursue renewable energy sources.  But let’s be realistic; until 2030 at the earliest, we will depend on fossil fuels for the majority of our energy supply.  By heavily taxing our domestic supply, Democrats are ensuring higher gas prices and enriching unfriendly oil-producing foreign governments like Venezuela at the expense of American consumers.
 Additional taxes on oil companies will be paid for out of American pockets, not the pockets of oil executives.  The high oil prices we face today can be explained, by the simplest economic principle: supply and demand.  The world’s demand for all forms of energy, particularly oil, has grown and will continue to increase.  At the same time, supply has decreased.  

The best way for Congress to ease current energy costs is to allow domestic production where it is currently prohibited, such as in ANWR and offshore in the outer continental shelf.  Unlike thirty years ago when drilling in these areas was initially banned for environmental concerns, technology exists today that can protect surrounding ecosystems.  It is unreasonable for us to expect the rest of the world to open their natural resources for American development if we do not allow for it in our own nation.”
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