Support Gas Tax Relief 

With A One-Year Timeout On Earmarks

The Gas Tax Relief and Earmark Moratorium Act of 2008

Dear Colleague:

Later today I will be introducing the Gas Tax Relief and Earmark Moratorium Act of 2008. This bill would provide relief to American families and businesses from high gas pump prices with a 3-month gas tax holiday, completely paid for by taking a reasonable, temporary timeout on earmarks. At the same time, it would hold the Highway Trust Fund (HTF) harmless and fix its 2009 shortfall. Here are the details: 

SUSPENDS THE GAS TAX FOR 3-MONTHS 

The bill would provide a temporary holiday from the federal gas tax from Memorial Day through Labor Day of this year to help Americans with gasoline prices through the high-demand summer months. This would help ensure American families don’t cancel their summer vacation and travel plans because prices at the pump are almost $4 per gallon. 

IMPOSES A ONE-YEAR EARMARK MORATORIUM

The bill fully pays for the 3-month Gas Tax Holiday and protects the HTF by adopting a one-year moratorium on earmarks. The bill also creates a Joint Select Committee envisioned by the Kingston-Wolf bill to make recommendations on how to fix the out-of-control earmarking process. This would save $14.8 billion and help make the earmarking process transparent and accountable to the American people.  

STRENGTHENS THE HIGHWAY TRUST FUND

The bill would fully reimburse the HTF for lost revenues using the savings from the earmark moratorium. There would be no disruption in transportation programs.  

Moreover, the bill would further protect transportation spending by fixing the 2009 HTF shortfall, providing additional resources to the trust fund to ensure it doesn’t run out of money.


REDUCES THE DEFICIT 

The bill would not increase the deficit. The gas tax holiday would be fully paid for by the earmark moratorium. Earmark savings not needed to shore up the HTF would go to deficit reduction.

Support gas tax relief for American families and a timeout on earmarks. Cosponsor the Ryan Gas Tax Relief and Earmark Moratorium Act of 2008. 

Sincerely,

Paul Ryan 

Member of Congress    

