June 26, 2008

End Moratoriums on Drilling & Allow State Revenue Sharing

Become an Original Cosponsor of the DRILL NOW Act of 2008 

Dear Colleague,

With soaring gasoline prices and no immediate relief in sight, it makes logical sense that when looking for solutions we should go right to the primary source of the problem; the supply of crude oil, which accounts for approximately 70% of the price at the pump.

The DRILL NOW Act of 2008 that I will introduce takes aim at this problem and goes much further by establishing and ensuring long-term energy supplies closer to America; allows states to decide on drilling closer to their shores and lets them share in that revenue; and provides for increased funding for clean and alternative energy research and environmental mitigation.  Specifically, the DRILL NOW Act of 2008:

· Ends current longstanding moratoriums on domestic production of energy offshore and ends any authority a president can use to issue future moratoriums; except for conflicts with military operations and/or national security.

· Allows states, who pass a law detailing plans for offshore drilling off their coasts, to petition the federal government to issue leases up to 50 miles off their coasts.

· Allows every coastal state to receive 37.5% of all royalty revenue on these leases which can be used for any purpose they choose, such as for education, transportation projects, healthcare, etc.

· Allows 25% of the royalty revenue on these leases to be deposited in a clean and alternative energy fund which can be used to expand future energy sources nationwide in addition to petroleum and natural gas, such as biomass, geothermal, hydrogen, fuel cells, solar, wind, and hydropower. 

· Allows 12.5% of the royalty revenue on these leases to be used to improve coastal environments and recreation.

According to the Minerals Management Service, the most promising areas for new supplies of oil (86 billion barrels) and gas (420 trillion cubic feet) continue to be offshore.  Allowing this energy to be tapped will reduce our dependence on foreign sources of energy, provide billions in revenue to the federal government for clean and alternative energy research, and provide billions in revenue to many cash-strapped state governments.  Please join me and become an original cosponsor of the attached DRILL NOW Act of 2008.  For further information or to cosponsor, please contact Alan Knapp on my staff at: 5-6565, or by email at: alan.knapp@mail.house.gov.

Sincerely,

TED POE

Member of Congress

TEXAS
