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Reynolds Congratulates Rep. Emanuel and Democrats on Twins
Democrats' Inaction on AMT Patch Gives Birth to Tax Hike and Tax Confusion
Washington, D.C. - Almost nine months ago to the day, House Democratic Caucus Chairman Rahm Emanuel and the House Democrats started referring to the Alternative Minimum Tax (AMT) as the "parent penalty".  Click here to listen to Rep. Emanuel's radio address from February 17, 2007 where he conceives the term "parent penalty."
However, despite, Emanuel's claim on February 17, 2007 that 

The new Democratic Congress has made cutting this tax – the Parent Penalty – our top priority for tax reform.

Their action indicates something completely different.  In fact the Democrats inaction has given "birth" to twins.  According to a letter from the IRS Commissioner Linda Stiff, the Democrats' inaction could result in a massive tax hike for 25 million Americans and tax confusion for 25 million other Americans.
From the IRS Commissioner's letter:

Tax Hike - "If Congress fails to act, we estimate that 25 million taxpayers will be subject to AMT in 2007...We estimate these 25 million taxpayers will pay on average an additional $2,000 in Federal income tax."

Tax Confusion - "If enactment of the special ordering rule for credits is delayed beyond early November, as many as 25 million additional taxpayers could face delays in processing of their returns and payments of their refunds."


"I congratulate Rep. Emanuel and the Democrats on their birth of twins," declared an ecstatic Reynolds.  "I am sure their new kids, Tax Hike and Tax Confusion, will be well received by the 50 million Americans affected by their nine-months of inaction."
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