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Herger Joins British Prime Minister in Warning Against a New Era of Economic Isolationism 

(WASHINGTON, D.C.) – Congressman Wally Herger (R-CA), Ranking Member of the Trade Subcommittee, issued the following statement in anticipation of British Prime Minister Gordon Brown’s expected comments (as referenced in the article below from today’s Financial Times) that the world must increase fair trade to deal with the ongoing economic crisis.  Prime Minister Brown is expected to warn against the crippling effects of isolationism on the global economy.  Herger’s remarks follow below:
“Now, more than ever, open and fair trade is essential to bolstering the U.S. economy and creating new jobs for American workers.  As the world faces an economic crisis, it would be deeply irresponsible to walk away from our commitment to greater trade liberalization.  Let us remember how the isolationist Smoot-Hawley Tariff Act of 1930 deepened and prolonged the Great Depression worldwide.  If we succumb to protectionist pressures now, it would similarly worsen our economic woes.  

“Fair trade agreements have provided a tremendous benefit to our nation’s economy and American workers, resulting in record exports, the major bright spot in our economy this year.  I strongly believe that we need to move forward with the Doha Round with renewed energy and urgency, and pass the fair trade agreements with Colombia, Panama, and South Korea to ensure that American businesses and workers have a level playing field in the global marketplace.  While we must continue to enforce our rights if our trading partners are not living up to their commitments, it would be self-defeating to walk away from these agreements, which provide access to foreign markets for our goods and services.”  

Financial Times:  Brown warns Obama on trade protection
###

For more information, please visit http://www.house.gov/herger on the Internet!


