STATEMENT OF SUPPORT FOR FEDERAL FEED-IN TARIFF LEGISLATION

We applaud Congressman Inslee for guiding the United States toward a national clean energy policy that would help America develop a world-class renewable energy market, strengthen our domestic economy, increase electric grid stability and reduce our dependence on costly peak energy sources.

Under his policy proposal, self-sufficient Americans who want to generate their own electricity from renewable and clean energy sources are guaranteed interconnection to the grid, plus a long-term contract for a utility to purchase their electricity at a premium rate. The electricity and interconnection costs of the program are covered through a built-in surcharge that provides market stability while distributing costs equitably to all electric utility customers.

With a proven track record in over 40 countries and federal states worldwide, this guaranteed funding mechanism ensures that renewable energy capital is a sound long-term investment for individuals and businesses. Furthermore, renewable energy payments ensure that renewable energy investors are rewarded, not just for the capital that they purchase, but for the electricity that they produce, which sends a market signal for the generation of more clean power at the lowest possible cost.
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